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IMD’s MBA program offers a rare boost forward 
in career and personal development. I am grateful 
to our dedicated alumni and generous supporters 
for providing the funds that allow highly qualified 
participants from emerging markets and non-profit 
backgrounds to join our program.

The ability to broaden one’s perspective 
is "uniquely IMD", which it does primarily 
through the richness of cultural diversity 
in the classroom.

This scholarship is a unique opportunity 
to have a concrete impact on local 
communities when returning to the home 
country. By promoting entrepreneurship 
in emerging economies, the bottom line 
is "jobs for people".

In offering such a scholarship, IMD is being 
exemplary. IMD doesn’t just preach about 
making a difference in the world. 
It lives what it says.
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Dear Friends,

In 2007, IMD Professor Stewart Hamilton approached us individually 
with a request to come together to author and launch a scholarship. 
After reviewing what then existed, we decided that we would create 
a need-based scholarship that recognizes truly exceptional individuals 
who are making a difference and changing the world they live in for the 
better. And so, the Social Responsibility Scholarship (SRS) was born.

This scholarship supports candidates in emerging countries with real 
financial need and incomes that are often lower than our minimum wage. 
These candidates demonstrate a history of social entrepreneurship 
and are contributing to, or building businesses that improve the social 
landscape. In addition, candidates must meet all the rigorous academic 
standards of IMD and demonstrate an ability to add real value in the 
classroom. In short, they must be truly exceptional.

When the scholarship was launched, we were unsure how successful 
we would be in finding these individuals - leaders who are demonstrably 
passionate about social responsibility. We are delighted to report that we 
have a significant number of applicants and we have been able to provide 
four scholarships to individuals whose backgrounds are as diverse as 
assisting rural farmers in Zimbabwe, working with low-income schools 
in India, micro-financing rickshaws in Asia and promoting rural youth 
development in Africa. 

At this time we need your help to keep this scholarship alive. Our aim 
is to develop a self-sustaining fund to ensure that this initiative reaches 
far into the future. Please read the stories of each of these exceptional 
recipients and the positive feedback from their classmates. And then, 
if you are able, we invite you to make a donation to help us continue 
to ensure this ideal remains a reality.

With best wishes,

Why we 
created the 
IMD Social 
Responsibility 
Scholarship

Bo Risberg
MBA1990     

Patty Dimond
MBA 1993    

Armin Mäder
MBA 2002    



Earnest wanted to help his community. He has seen first-hand 
the difficulties of local workers in rural Zimbabwe. He grew up in a rural 
area, working on a farm with his parents. After his bachelor’s degree, 
he began working with CARE International. Several years as a 
development worker gave Earnest insight into the mechanisms of 
poverty. He envisioned a different approach to fighting it, based 
on concrete solutions. Wanting to improve his skills, he applied to IMD.

Since his graduation and return to Zimbabwe, he has been committed 
to helping the communities through agricultural marketing services, 
collaborating with farmers and facilitating access to business 
knowledge. He is now in South Africa consulting with SMEs in 
telecommunications and working with local suppliers on business 
development.

Earnest highly valued the knowledge shared between classmates 
through their diversity. His own experience of life in emerging countries 
clarified some preconceptions and showed how businesses can learn 
from the not-for-profit sector, where constraints can lead to innovation.

Meet the 
scholars

Earnest Musinamwana 
Zimbabwe

MBA 2011 

If you bring poor people on board as 
business partners, you give them 
sustainable wealth creation opportunities
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As a full time teacher to 48 students at a low-income school, Manu’s 
primary goal was to give his students a holistic learning experience by 
helping them achieve real academic growth.

He identified and tackled the numerous factors affecting student 
performance, such as domestic violence and rote learning. Over the two 
years, Manu not only helped his students to attain an excellent education 
but also strived to create a vision for a life of excellence amongst them. 

After completing the IMD MBA, Manu aimed to join a social venture fund 
or philanthropic foundation, working on a model of inclusive growth and 
leveraging his business leadership skills and bottom of the pyramid 
experiences towards creating sustainable change. 

Today Manu is Sustainable Project Manager at Nestlé Nespresso, 
Switzerland.

Manu Jindal 
India 

MBA 2012 

Joao Nuno Alves | MBA 2011

An MBA provided me with a perfect 
platform to polish my skills in operational 
strategy and widen my knowledge 
in a range of social businesses

Manu introduced a very different 
perspective into conversations. 
His well-reasoned and persuasive 
approach to business problems 
was a key contribution to the MBA class.



Deepika graduated from India’s top engineering college to start working 
with the strategy team of the leading private insurer in India. Driven by 
the resolve to make a social impact, she left a prospering career to 
lead a development consulting firm and support initiatives in education, 
agriculture and financial inclusion. She then joined the American India 
Foundation, a USA-based charity focused on financial inclusion and 
capability building.

The IMD scholarship gave her access to a transformational MBA program, 
which increased her business skills and gave her a platform to launch a 
career through which she could create social impact on a global scale. 
This would otherwise not have been possible economically.

After graduating, she joined the C&A Foundation in Zug, Switzerland. 
Here she has worked on improving sustainability in the apparel value 
chain by providing support to farmers in Asia and Africa for growing 
organic cotton, and addressing issues of forced labor in farms and factories.

Meet the 
scholars

Deepika Malik 
India 

MBA 2013 

Deepika’s regional knowledge and 
background in NGOs was really a
unique asset during group discussions. 
Her different, experienced-based 
approach, vision and convictions on 
modern business dilemmas remain one 
of the strongest take-aways of my year 
at IMD.

Everyone, poor or rich, deserves 
the opportunity to realize their 
full potential

Steeve Baudry | MBA 2013
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For Moses, sustainable business has always been the solution to poverty. 
Prior to applying to IMD, Moses had been working for TechnoServe, 
an international non-profit organization engaging local communities and 
growing industries.

At TechnoServe, Moses worked with smallholder coffee farmers in 
East Africa. Together with consultants, he worked on industry analysis, 
strategic plans and business growth projects. He was always impressed 
by the level of their analysis of business problems. Engaging with them, 
he realized that most had been to business schools in Europe and 
the USA. After attending several education fairs in Nairobi, he chose 
IMD because of its focus on leadership and self-awareness and for its 
reputation as the world’s leading executive education business school.

After graduation, Moses returned to Kenya and now works as 
Commercial Excellence Manager for Sub-Saharan Africa at the Dow 
Chemical Company in Nairobi, Kenya.

Moses Kimani 
Kenya 

MBA 2014 

Discussing with Moses was one of the 
most eye-opening experiences 
of my MBA. His aspiration toward 
sustainability and social responsibility, 
together with his professional and 
regional background, formed a unique 
perspective, which made a huge 
contribution to our learnings. 

 

Satoshi Uchida | MBA 2014

Business is the solution to poverty
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How the contributions are divided

We thank our alumni donors and 
corporate partners for their generosity

The scholarship recipient 
pays the remaining tuition 
through savings or loans

The IMD Scholarship Foundation 
provides CHF 40'000
toward living expenses

IMD contributes  
CHF 45'000 
toward tuition

CHF 45’000 CHF 40’000

CHF 40’000

Fundraising 
goal

INITIAL FUNDS 
AVAILABLE 
CHF  40’000 

GOAL
CHF  500’000 
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 Specifically, a candidate must be in financial need, meet the admission   
 requirements of the IMD MBA program and:

-  Currently works as a social entrepreneur, or for an NGO in his/her home  
 country or region and has 4-10 years’ work experience

-  Has made a significant contribution to the local environment, country 
 or society in general

-  Possesses leadership characteristics and the ability to make a significant 
 impact in a class situation

- Demonstrates passion and a commitment for socially responsible   
 leadership and a desire to return to his/her home country or region after IMD

 The target regions for this scholarship include: Africa, Latin America and Asia.
The IMD Scholarship Foundation 
provides CHF 40'000
toward living expenses

The Social Responsibility Scholarship provides financial 
support for qualified candidates from emerging 
countries that have a passion to make a contribution 
to society through socially responsible leadership.
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Our ambition is to secure 
sustainable funding 
for the years ahead 
and to award one annual 
scholarship at least 
for the five incoming 
MBA Classes.
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Going
forward Today’s interconnected global businesses require skilled, responsible 

leaders who understand the world. IMD prepares talented individuals 
for this challenge and helps them to lead organizations in complex 
and uncertain environments.

IMD alumni make transformational changes for better, more sustainable 
business performance. They improve the lives of people, contributing 
to the prosperity and wellbeing of entire communities.

With its Social Responsibility Scholarship, IMD is committed 
to fulfilling human potential and future business success, 
with a particular impact on emerging economies, not-for-profit 
activities and social entrepreneurship.

We are confident that our community will continue to support 
our endeavor and help us to secure the necessary funding to grow 
and sustain the IMD Social Responsibility Scholarship.

Please feel free to contact me to answer any questions you may have.

Thank you for your help.

Sandra Bouscal 
Director of Strategic Projects Development

DONATE
You can help us to increase and sustain this scholarship at IMD.
Please arrange a wire transfer to the following bank account 
clearly indicating your name and “IMD SRS”:

Beneficiary Name:
IMD Scholarship Foundation 

Beneficiary address: 
Chemin de Bellerive 23, P.O. Box 915, CH-1001 Lausanne 

Bank account: 243-406462.01F

Bank address: UBS SA,
CH-1002 Lausanne

IBAN: CH280024324340646201F

BIC: UBSWCHZH80A



REAL WORLD. REAL LEARNING

THE IMD DIFFERENCE

IMD is a top-ranked business school. 
We are the experts in developing 
global leaders through high-impact 
executive education.

Why IMD?
- We are 100% focused on real-world executive development
- We offer Swiss excellence with a global perspective
- We have a flexible, customized and effective approach

IMD
Chemin de Bellerive 23
P.O. Box 915
CH-1001 Lausanne
Switzerland
Central Tel: +41 21 618 01 11 
Central Tel: +41 21 618 07 07

CONTACT
Sandra Bouscal 
Director of Strategic Projects Development
Tel: +41 21 618 03 81 
sandra.bouscal@imd.org

I N  E X E C U T I V E  E D U C A T I O N  

W O R L D W I D E

Financial Times
2 0 0 8 - 2 0 1 5


